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1RWXOHQ�$3-,,�2SHQ�3ROLF\�0HHWLQJ �.DPLV�����-XOL�����+LOWRQ��$VHDQ��-DP��������² ������:,%0RGHUDWRU��)DL]DO�$GLSXWUD���-RKQ�6LKDU��$QGL�%XGLPDQV\DK3HPELFDUD��$KPDG3HVHUWD�����3HVHUWD
à 3ROLF\�5HJLVWUDVL�,3�$GGUHVV�SHODQJJDQ��$3-,,�������� 7XUXQDQ�GDUL 3ROLF\�6HFRQG�2SLQLRQ�$31,&��� 7HODK� GLEXDW� GRNXPHQ� EDUX� XQWXN� GLFDQWXPNDQ� GL� VHPXD� ZHEVLWH�DQJJRWD�$3-,,��� 3HODQJJDQ� ['6/� �VHODLQ� 'LDO�8S�� \DQJ� DNDQ� PHQGDSDW� DVVLJQPHQW� ,3�GLKDUXVNDQ�PHQJLVL�IRUPXOLU�LQL��� )RUPXOLU� LQL�GLVHSDNDWL�XQWXN�GLLPSOHPHQWDVLNDQ�PHQJJXQDNDQ�NDWHJRUL�%�GHQJDQ� ZDNWX� LPSOHPHQWDVL� VHODPEDW� ODPEDWQ\D� �� EXODQ� VHMDN�GLVHSDNDWL��� 3HODQJJDQ�DNDQ�GLEDQWX�ROHK�,63Q\D�GDODP�SHQJLVLDQ�IRUPXOLU�LQL�
à 3ROLF\�6DQNVL�-XDO�%HOL�6HZD�,3+DUXV� DGD� IRUPDO� DJJUHHPHQW� DQWDUD� ,63� GHQJDQ� SHODQJJDQ� PHUHND� DWDX�RUJDQLVDVL� \DQJ� PHQGDSDWNDQ� DVVLJQPHQW�VXE�DORNDVL� �)UHQFKLVH�5HVHOOHU���VHFDUD�PLQLPXP�PHQFDQWXPNDQ��� ,3�$GGUHVV�WLGDN�PHQMDGL�PLOLN�SHODQJJDQ���� 0XOWLKRPLQJ��KDUXV�DGD�SHUVHWXMXDQ�GDUL�SHPLOLN�,3�DGGUHVV�\DQJ�SHUWDPD��� +DUXV�DGD�OLQN�DQWDUD�IUDQFKLVH�GDQ�,63

'HILQLVL�GLDWDV�DNDQ�GLWDPEDK�GLGRNXPHQ�$3-,,�����
à $PDQGHPHQ��'RNXPHQ�VWDQGDU�NHWHQWXDQ�$3-,,�����,3�$GGUHVV�GL�DVVLJQ�EHUGDVDUNDQ�NHEXWXKDQ�WHNQLV�EXNDQ�EDQGZLGWK�5RXWLQJ�DQQRXQFHPHQW�ROHK�IUDQFKLVH�UHVHOOHU���� )UDQFKLVH�UHVHOOHU�� RUJDQLVDVL� \DQJ� PHPLOLNL� NHVHSDNDWDQ� NHUMDVDPD�GHQJDQ�,63�GDQ�EHUWLQGDN�PHZDNLOL�VXDWX�,63�GLVXDWX�GDHUDK�WHUWHQWX��� )UDQFKLVH�UHVHOOHU� GLVDUDQNDQ� WHUNRQHNVL� ODQJVXQJ� NH� ,63� GDQ�PHQJJXQDNDQ� DORNDVL� ,3� DGGUHVV� GDQ� ,63� PHQJJXQDNDQ� NDWRJHUL� VXE�GHOHJDVL�VXE�DORNDVL�� 'DODP�KDO� IUDQFKLVH�PHPLOLNL� NRQHNVL� ODQVXQJ� NH� XSVWUHDP� VHODLQ� ,63� Q\D�PDND� IUDQFKLVH� GDSDW� PHQJDMXNDQ� DVVLJQPHQW� ,3� DGGUHVV� PHODOXL�XSVWUHDPQ\D�� 'HILQLVL� VHZD�� ELOD� ,3� DGGUHVV� GLDVVLJQ� WDQSD� OLQN� NH� ,63� \EV� DWDX� GL�URXWLQJNDQ�NH�XSVWUHDP�ODLQ�� $NDQ�GLWDPEDKNDQ�GL�$3-,, �����
à ,QIRUPDWLRQ�5DQJH�,3Y��([SHULPHQWDO�$3-,,��� %HUVLIDW� LQIRUPDVLRQDO�� LQIRUPDVL� \DQJ� DGD� GL� LQWHUQDO� GL� VKDUH� GHQJDQ�DQJJRWD�$3-,,�� 5	'� ���� ELVD� GLJXQDNDQ� XQWXN� XMLFRED� SUDQJNDW�� ELVD� GL� SLQMDPNDQ� GDODP�MDQJND� VHWDKXQ� WHWDSL� KDUXV� DGD� ODSRUDQ� SHQJJXQDDQQ\D� GL� 230� DWDX�SDGD�VDDW�HYHQW�HYHQW�WHUWHQWX������� KWWS���ZZZ�LL[�QHW�LG�LSY� Æ UDQJH�,3Y��,,;��NRQHNVL�SRLQW�WR�SRLQW�,,;� 8VXODQ�XQWXN�H[SHULPHQWDO� ,3Y���DJDU�GDSDW�GLDGYHUWLVH� NH� ,,;�� VXSD\D�DQWDU�,63�ELVD�WXNDU�PHQXNDU�,3Y��WUDIILF��
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� 3HPEDKDVDQ����� 3HQJJXQDDQ�XQWXN�UHVHDFK�LQWHUQDO��� 3HQJJXQDDQ� 5	'� EROHK� GLNRQHNVLNDQ� VHODLQ� EURDGFDVW� LQWHUQDO� GDSDW�MXJD�GLJXQDNDQ�XQWXN�,,;�� $FWLRQ�SODQ�SHUOX�GL�SHUVLDSNDQ�NRQILJXUDVL�%*3�SDGD�,,;�XQWXN�PHQHULPD�,3Y��SDGD�5	'
à $3-,,�������$QWL�$EXVH�(PDLO�	�1HWZRUN

'DSDW�GLOLKDW�GL�ZHEVLWH�$3-,,��VWDQGDU�NHWHQWXDQ�$3-,,�GLDQWDUDQ\D��� 6HPXD� IDVLOLWDV� \DQJ�GLPLOLNL� ,63�GLODUDQJ�GLJXQDNDQ�XQWXN� NHJLDWDQ�\DQJ�PHODQJJDU�KXNXP��.DOLPDW�LQL�DNDQ�GLPDVXNNDQ�GL�SHQGDKXOXDQ�� 'UDIW�DQWL� VSDP�GDQ�DEXVH�QHW� ,63�GUDIW� ���$SULO� ������ GL�EDKDV�GL� 3RNMD�DQWL�VSDP�$3-,,� 8VXODQ�� $3-,,� PHPEXDW� VHUYHU� 5%/� PHQMDGL� VHPDFDP� VSDP� FRS�� XQWXN�NRPXQLWDV�� $NDQ� FRED� GLPXQFXONDQ� XQWXN� GLNHPEDQJNDQ� �EHUVLIDW�PHQJLNDW�� 6HUYHU�5%/�DNDQ�PHPEDQWX�,63��� 3HUPDVDODKDQQ\D� 5%/� DNXUDVLQ\D� WLGDN� VHODOX� EDJXV�� PDND� KDUXV�GLSHUWLPEDQJDQNDQ�NHPEDOL�XQWXQJ�UXJLQ\D��� 0DVXNDQ� XQWXN� 6WDQGDU� ,63� SRLQW��� PHQMDGL�� 'LODUDQJQ\D� SHQJJXQDDQ�2SHQ�5HOD\�6073�XQWXN�PHQFHJDK�WHUMDGLQ\D�VSDPPLQJ�� 'HILQLV�RSHQ�UHOD\�� IURP�DQ\� WR�DQ\� �ODUDQJDQ�RSHQ� UHOD\�XQWXN� W\SH� LQL���2SHQ�5HOD\�GLSHUEROHKNDQ�XQWXN�SHODQJJDQ�� 6DUDQ���� 5HNRPHQGDVL�XQWXN�,63�GLDQMXUNDQ�VHFDUD�GHIDXOW�SRUW����GLWXWXS�� 8QWXN� SHODQJJDQ� \DQJ� PHQ\DODNDQ� SRUW� ��� DWDX� 6073� KDUXV�PHPEHULWDKX�NHSDGD�,63��GHQJDQ�NHWHQWXDQ�NHWHQWXDQ�\DQJ�KDUXV�GL�VHSDNDWL
� $FWLRQ� SODQ�� ��$3-,,� PHPSXQ\DL� VWDQGDUG� GUDIW� XQWXN� VHPXD� ,63� \DQJ�GLEHULNDQ� XQWXN� SHWXQMXN� SHQJJXQDDDQ� SHODQJJDQ� XQWXN� PHQJKLQGDUL�VSDP�GDQ�HPDLO�DEXVH�\DQJ�DNDQ�GL�EDKDV�PHODOXL�PDLOLQJ�OLVW�� $FWLRQ�SODQ�����8QWXN�PHQJXUDQJL�VSDP�GLDQMXUNDQ�PHQJJXQDNDQ�UHYHUVH�'16
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)RUXP�GLVNXVL�,,;�GDQ�5RXWLQJ-DP��������² ������:,%0RGHUDWRU��:DK\RH�3UDZRWR��%LOO�)ULGLQL3HPELFDUD��$KPDG��$3-,,���'LNVKLH�)DX]LH��,7%�1(7�
à 6RVLDOLVDVL�7LHU�.HDQJJRWDDQ�$3-,,�1,5�� .HQDLNDQ�LXUDQ�NHDQJJRWDDQ�VPDOO�PXWLKRPLQJ��FRS\�VXUDW�NHSXWXVDQ�WHODK�GLNLULPNDQ�NHSDGD�VHWLDS�DQJJRWD� 0DVXNDQ��YRWLQJ�ULJKW�EDJL�DQJJRWD�\DQJ�PHPED\DU�LXUDQ�$3-,,�1,5�VHSHUWL�KDOQ\D�\DQJ�GLODNXNDQ�$31,&�WHUKDGDS�DQJJRWDQ\D�� 9RWLQJ�ULJKW�KDQ\D�EHUODNX�SDGD�YRWLQJ�WHUWXWXS�
à 6WXGL�$ZDO�5HVSRQVH�7LPH�5RRW�6HUYHU�0LUURU�GL�,QGRQHVLD� 'DWD�	�JUDILN�\DQJ�DGD�VHWHODK�GLSDVDQJ�)�5RRW�6HUYHU�GL�,QGRQHVLD�� )�5RRW�\DQJ�GL�,QGRQHVLD�WLGDN�DNDQ�PHQGDSDWNDQ�TXHULHV�GDUL�OXDU�QHJHUL��� 0LVL��0HQJHWDKXL�GDPSDN�\DQJ�WHUMDGL�VHWHODK�DGDQ\D�)�5RRW�GL�,QGRQHVLD�� 4XHULHV�\DQJ�GDWDQJ�GDUL�DUDK�,,;�SHU�VHFRQG������VHWHODK�GLSDVDQJ�)�5RRW�6HUYHU��
à 'UDIW��3ROLF\�5RXWLQJ�	�)LOWHULQJ�,,;� 6HVXDL�KDVLO�$30���GDQ�ZRUNVKRS�$3-,,�GLVHSDNDWL�ILOWHULQJ�ZDMLE�GLODNXNDQ�GLVLVL�,63�GDQ�,,;��� 3HUOXQ\D�WHPSODWH�JXLGHOLQH��FRQWRK�ILOWHULQJ�PLQLPDO��� :DNWX�SHUXEDKDQ�ILOWHULQJ�\DQJ�GDSDW�GLODNXNDQ���[���MDP�KDUL�NHUMD�XQWXN�UHVSRQ�DGPLQ�WHUKDGDS�H�PDLO�PDXSXQ�SHUXEDKDQ�NRQILJXUDVL�� 6DQNVL�SHQFDEXWDQ�NDEHO�VDPEXQJDQ�NH�,,;�XQWXN�DQJJRWD�\DQJ�PHQ\HEDENDQ�URXWLQJ�ERFRU�� 0HPEHULNDQ�DFWLRQ�ODQJVXQJ�XQWXN�PHQJKLODQJNDQ�LPSDFW�GHQJDQ�SHQFDEXWDQ�NDEHO�Î GLVHSDNDWL�� +DUXV�DGDQ\D�EDWDV�ZDUQLQJ�SHQFDEXWDQ�VDPEXQJDQ�

� $NDQ�GL�PDVXNDQ�NH�GRNXPHQ�$3-,,������GHILQLVL�/D\DQDQ�8WDPD
à +RWQHZV�,,;.DVXV�)ORRGLQJ�����-XOL������² VHNDUDQJ���� )ORRGLQJ�WHUMDGL�DQWDU�VHEXDK�JDPH�RQOLQH�PHQVXSODL�EDQGZLWK�NH�,,;�GLDWDV���0%�NHPXGLDQ�IORRG�NH�,63�\DQJ�VDWX�VHJPHQ�VZLWFK���IORRGLQJ�WHUMDGL�GLOD\HU���� ,PSDFW�WLGDN�DGD�NH�URXWHU�,,;� .HMDGLDQ�UDWD�UDWD�DQWDUD����PHQLW�KLQJJD���MDP� )ORRGLQJ�EDQ\DN�GDODP�ZDNWX�VLQJNDW� $FWLRQ�PDVXNDQ���� ,63�KDUXV�PHQFHJDK�MDQJDQ�VDPSDL�JDQJJXDQ�WHPEXV�NH�,,;�NKXVXVQ\D�GL�OD\HU���� 3HUOXQ\D�VWDQGDULVDVL��� 3HUOXQ\D�GLSDVDQJ�PDF�DGGUHVV�ILOWHU

.DVXV�,,;�GDQ�1$3��� 7LGDN�GLSHUEROHKNDQ�WUDQVLW�YLD�,,;�ÎGLSHUMHODV�GL�0R8� 'DODP�VLWXDVL�WHUWHQWX �XUJHQW��DSDELOD�GLSHUOXNDQ�SROLF\�PHHWLQJ��PDND�$3-,,�DNDQ�PHQ\HGLDNDQ�ZDNWX�XQWXN�PHPEDKDV�LVX�LVX�\DQJ�DGD�� $31,&�	�$3-,,�3ROLF\�0HHWLQJ�GLKDUDSNDQ�GDSDW�GLDGDNDQ�VHWDKXQ�VHNDOL�GDODP�ZDNWX�\DQJ�EHUVDPDDQ�EHUGHNDWDQ�


